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Capital raising oils the wheels of Hawkley’s expansion

Erforts by Hawkdey Oll & Gas to bring achieving that, The company plans to price 10 $US12 per thousand cubic feet,

institutional sharehoiders on to Its put the new funds to good use, withthe  that figure will only grow.

register have led the Perth-based group cash enabling It to finalise Its drilling The ralsing will allow Hawidey to bulld

to relent to a capital raising, programs and develop Its own gas plant.  Its own gas plant at a cost of about
The resources success story Is Hawidey produces about 7.3 million $2 mition,

believed to have raised about cubic feet of gas and about 265 barrels Al the moment, about 11 per cent of

$15 millon through Hartieys, despite of condensate each day, but will a0d Hawidey's revenue goes towards Its
the company generating strong cash around 30 per cent to those fgures thirg party gas plant operator, S0 Its own
flows from Its gas and condensate Nielas  when It eases the choke on the wells, piant would offer a relatively swift

in the Ukraine. That operation |s already generating  payback time.

Hawkiey has long eyed nstitutional decent cash flow of between Hawidey Is also belleved 1o be
support as the next leg nits evolution,  $2.5 million and $2.8 million a month, considering a share purchase pian to
and appears to have accepted that a With the Ukraine government recently allow existing shareholders to add to
placement is the best means of announcing plans to increase the gas thelr position.



